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Course Description

Environmental Economics (Econ 4545) considers the efficient and equitable use of society's
environmental resources, which like all resources are scarce. Environmental resources include
air, water, undeveloped land, wilderness, parks, wildlife, genetic diversity, and ecological
systems. The environment is where we get the stuff that sustains us and determines, to a large
extent, the quality of our lives; the environment is also where we must dump our waste.
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society's scarce resources. Economics per sec is not pro-market or pro-government. The purpose
of this course is not to argue that government action to protect the environment is bad or good;
sometimes it is bad, sometimes it is good, often it is necessary if one wants environmental
resources to be more efficiently allocated.

The purpose of this course is not to extol the virtues of the market. Markets have many virtues,
but, when it comes to the environment, they also have many faults. In some ways, this course
could be described as a course on market failures and government actions to correct those
failures.
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Details

My hope it that the end of the semester you conclude the course was difficult but worth the
effort.

Web pageMy web site is located at












pplications/topics: Some of the applications/issues/topics we are likely to consider include
extinction and animal preservation, pollution permits, parks and wilderness areas, valuation
(travel-cost, contingent valuation, and choice experiments), global warming, conservation,
mobile-source pollution (from cars and trucks), and acid deposition.

Class formatView the readings and my lectures as complements rather than substitutes.

A lot of the basic material that you will be responsible for will be presented in lecture and is
material that is not explicitly in the readings. Class time will be devoted to lectures, problem
solving and discussion. It is important that you do the appropriate readings before each lecture.
Some class time will be devoted to working on the review questions. Prepare for these review
sessions by answering the questions to the best of your ability. | will ask a lot of questions and
will sometimes offer extra credit for correct answers. Expect to be called on.



